¢ | ROHIT MEHRA & ASSOCIATES C-9/9310, VASANT KUNJ

NEW DELHI - 110 070
CHARTERED ACCOUNTANTS TEL. : 26121421

independent Auditor’s Report E ‘mail - rohit_mehra@hotmait.com

To the Board of Diréctors
JAIPRAKASH AGRI INITIATIVES COMPANY LIMITED

Report on the Financial Statements :
We have audited the accompanying financial statements of JAIPRAKASH AGRI
INITIATIVES COMPANY LIMITED (“the Company”), which comprise the Balance Sheet as
at March 31, 2015 and the Statement of Profit and Loss for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express-an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2015, and its Loss for the year ended on that

date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a)

b)

<)

d)

e)

f)

we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on March 31,
2015 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2015 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 25 to the financial statements. :

ii. The Company does not have any material foreseeable losses in respect of any long-
term contracts including derivative contracts;

iil. There are no amounts that were due for being transferred to the Investor Education
and Protection Fund by the Company.

For Rohit Mehra & Associates
Chartered Accountants
Firm Registration Number - 014926N

(Rohit™ehra)
Proprietor
M No 093910

Place: Noida
Dated: 05" May 2015



Jaiprakash Agri Initiatives Company Limited

Balance Sheet as at 31st March, 20156

Particulars

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

(2) Non-Current Liabilities
(a) Long-term borrowings

(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions

(3) Current Liabilities

(a) Short-term borrowings

(b) Trade payables

(c) Other current liabilities

{d) Short-term provisions

. ASSETS
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets
(i) Capital work-in-progress
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets
2) Current assets
a) Current investments
b) inventories
c) Trade receivables
(d) Cash and Bank balances
(e) Short-term loans and advances
(f) Other current assets

(
(
(
(

Total

Total

Summary of Significant Accounting Policies & Notes to the

Financial Statements

Note
No

O oo~NO®

10
10A

11
12

13
14
15
16
17

1to 33

As per our report of even date attached to the Financial Statements

For Rohit Mehra & Associates
Chartered Accountants
istration No.014926N

M =R

Proprietor
M.No, 093810

Place : Noida
Dated :Ggfcg"lla,g
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31st March, 2015
3

1,551,000,000

(965,796,879)

223,902,402

263,562

16,739
234,928,804
125,418,686

18,531

31st March, 2014
4

1,551,000,000
(773,976,691)

307,146,009
737,808

2,334,509
224,941,316
124,707,154

16,496

1,169,751,846

1,436,906,601

1,027,580,819
56,295,250

973,809
14,000,000

22,609,640
7,030,404
36,847,528
3,360,405
1,063,890

1,123,600,341
73,565,123

3,723,780
14,656,000

25,783,400
7,688,981
185,374,664
1,194,018
1,320,292

1,169,751,846

1,436,906,601

For and on Behalf of the Board

—

p

N -

Sunny Gaur
DIN 00008293

//Rahx.ll Kurnar
Director
DIN 00020779

<fv.£ A
PR ety

Vipat™bharma
Company Secretary




Jaiprakash Agri Initiatives Company Limited

Statement of Profit and Loss for the year ended 31st March, 2015

Particulars Note No 2014-15 2013-14

% g
Revenue from operations 18 122,790,375 172,814,139
Other Income 18 3,925,877 4,328,412
Total Revenue 126,716,252 177.142,551
Expenses.
Cost of Materials Consumed 20 101,220,818 141,431,169
Changes in inventories of finished goods & semi-finished goods 21 746,985 2,046,694
Employee Benefit Expenses 22 14,706,401 30,490,520
Financial Costs 23 64,822,642 85,135,514
Depreciation and Amortization Expenses 74,966,334 60,155,535
Other Expenses 24 62,073,259 59,208,397
Total Expenses 318,536,439 378,467,829
Profit/(L.oss) before exceptional, prior period items and tax {191,820,187) (201,325,278)

Exceptional ltems -

Profit{loss) before tax {191,820,187) (201,325,278)

Tax Expense -

Profit / (Loss) for the year (191,820,187) (201|325,278)

Earnings per Equity Share

Basic & Diluted Earnings per share (3.48) (3.65}
Summary of Significant Accounting Policies & Notes to the
Financial Statements 11033
As per our report of even date attached to the Financial statements For and on Behalf of the Board
For Rohit Mehra & Associates
Chartered Accountants f
Fir istration No.014926N
Sunny Hawr
eI
t DIN 00008293
Proprietor
M.No. 093910 Q
if
" Rahul Kumar
- Director
DIN 00020779
4 | g
Place : Noida JipuSharma
Dated : OQQS \'l Qs Company Secretary

Page 2



Notes to the financial statements for the year ended 31st March, 2015

Note 1
1 Basis of preparation of Financial Statements

A The accounts are prepared on historical cost basis and on the principles of a going concern.
B Accounting policies not specificaily referred to olherwise, are consistent and in consonance with generally accepted accounting principles and Accounting

Standards notified by the Ministry of Corporate Affairs, Government of India u/s 211(3C) of the Companies Acl, 1956 read with the General Circular no.
15/2013 dated 13.09.2013 u/s 133 of Companies Act, 2013.

2 Summary of Significant Accounting Policies
A Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principals requires estimates and assumptions to be made that

affect the reported amount of assets and liabilities on the date of the financial statements and the reported amounts of revenues and expenses during the
reporting pericd. Differences between the actual results & estimates are recognized in the period in which the results are known / materialised

B Fixed Assets

Fixed assets are stated al cost of acquisilion or construction inclusive of freight, erection and commissioning charges, duties and taxes, expenditure
during construction period, interest on borrowings and financing cost up to the date of acquisition / instailation.

C Dopreciation

(i) Depreciation on Fixed Assets is provided on Straight Line Method as per the classification and in the manner specified in Schedule — 1l to the
Companies Act, 2013

(iiy Depreciation on Assets of the Rs 5,000 or less is provided at 100% irrespective of actual use.

D inventories

Inventories of Stores & Spares, Raw Materials are valued at weighted average cost and Stock in trade valued at Cost or Nel Reliable Value whichever is
Less as per AS-2.

E Employec Benefits
Employee benefits are provided in the books as per AS — 15 (revised) in the following manner:
(i) Provident Fund and Pension contribution— as a percentage of salary/wages is a defined Contribution Scheme.

(i) Gratuity and | eave Fnrashment is a defined benefit obligation. The liability is provided for on the basis of actuarial valuation made at the end of each
financial year. The actuarial valuation is made on projected Unit Credit method.

F Capital Work-in-Progress

(i) Capital Work in Progress includes civil work in progress, construction/ erection/material lying at site, Machinery/equipment in transil/in hand, Payment
to labour contractors, expenses incurred on renovation/up gradation of the existing assets, depreciation on assets used for construclion and cther pre-
operative expenses

(i) Expenses during Construction: Expenditure incurred on projects/assets during construction/implementation is capitalized & apportioned to
projects/assets on commissioning.

G Foreign Currency Transactions

(i) Monelary assets and liabililies related to foreign currency transactions and outstanding at the close of the year are expressed in Indian Rupees at the
rate of exchange prevailing on the date of Balance Sheet.

(i) Transactions in foreign currency are recorded in the books of accounts in Indian Rupees at the rate of exchange prevailing on the date of transaction

H Micsellaneous Expenditure
Preliminary and Share Issue Expenses are wrillen off in the year in which they are incurred.
| bmpairment of Assets

I the carrying amount of fixed assets exceeds the recoverable amount on the reporting date, the carrying amount is reduced to the recoverable amount.
The recoverable amount is measured as the higher of the net selling price of the value in use determined by present value of eslimated future cash flow.

J Borrowing Cost

All the Borrowing costs that are attributable to the acquisilion or construction of qualifying assets are capitalized as part of the cost of such assels. A

qualifying asset is one that takes substantial period of time to get ready for intended use or sale All other borrowing costs are taken as incidental

expenses and will be B‘anordingly ?j,,
N \’
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K Taxes on lncome

Current tax is determined as per the provisions of the Income Tax Act in respect of the Taxable Income.Deferred tax resulting from timing difference
between the book and the tax profits is accounted for by applying tax rates and tax laws that have been enacted or substantively enacted by the Balance
Sheet date, to the extent that the timing difference are expected to crystailize.

L. Provision, Contingent Llabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. Conlingent Liabilities are not recognized but are disclosed in the notes. Contingent assets are neither
recognized nor disclosed in the financial statements.

M Segment Reporting
Revenue, operating results, assets and liabilities have been identified to represent separate segments on the basis of their relationship to the operating

activities of the segment. Assets, liabilities, revenue and expenses which are not al\!;;?me to separate segment on a resonable basis, are included under
"unallocated"”.

Page 4



Note 2
Share Capital

Authorised

10,00,00,000 Equity Shares (Previous Year 10,00,00,000) of ¥ 10/- each
1,00,00,000 12% Non- Cumulalive Redeemable Preference Share of ¥ 100/- each
(Previous Year-1,00,00,000)

Issued, Subscribed and Paid-up

5,51,00,000 Equity Shares (Previous Year 5,51,00,000) of ¥ 10/- each fully paid-up

1,00,00,000 12% Non- Curmulative Redeemable Preference Share of ¥ 100/- each
fully paid-up (85,00,000 allotted for consideration other than cash against amount
cutstanding) { Previous Year-,1,00,00,000)

Note 2.1 Reconciliation of the number of the shares outstanding

31st March, 2015

4

1,000,000,000

1,000,000,000

31st March, 2014

~

1,000,000,00

1,000,000,00

2,000.000.000

2 000 000,00

551,060,000

1.000,000,000

551,000,00

1,000,000,0C

1,551,000,000

1,551.000.0¢

10.000,000

KO RTTES AT

‘Particulars 31st March, 2015 31st tdarch, 2014
Number k4 Number <

a. Equity Shares of T10/- each .

Shares oulstanding at the beginning of the yenr 55,100,000 551,000,000 §i5.100,000 551411 Gl
“Shares issued duriny the year - - v RN

Shares Oulstancing at the end of the Year 55,100,000 551,000,000 55,100,000 55100100
b. Preference Shares of ¥ 100/- each

Shares outstanding at the beaiming of the year 10,000,000 1,088,000,000 -
| Shares issued during the year . . 10,000,000 1age i o
) ares ‘ 1,0()0.0{]{1,(3‘()() 1"-;')/(1HH D0

“Shares (utstanding at the end of the Year

Note 2.2 The Rights attached to the each class of shares

a) Each Equity Shareholder holding Equity Shares of ¥ 10/- each is eligible for one vote per share ang is entitled for dividend.

b. Preference Shareholder is entitled for dividend at a fixed rate of 12% p.a. Non-Cumulative Redeemable Preference Shares (NCRPS) are redesmable
par at the end of 12th year from the date of allotment i.e. 24th March, 2014 & 31st March, 2014 and in the event of liquidation of the company. the holders

NCRPS will have priority in the payment of dividend and re-payment of capital over Equity Share holders of the company

Note 2.3 The shares held by the holding company

a) 5.51,00,000 Equity Shares of ¥10/- each held by Jaypee Cement Corporation Limited, the holding compahy (Previous year 5,51,00,000 Equity Shares)

b) 1,00,00,000 12% Non Cumulative Redeemable Preference Shares of ¥ 100/- each held by Jaypee Cement Corporalion Limited, the holding compai

(Previous year 1,00,00,000)

Note 2.4 The shares held by the shareholders more than 5% of the aggregate shares in the company.

Name of Sh_e_xréhblder

31st March, 2015

31st March,2014

No. of shares held

% of holiling

Mo of shares held

% of holding

a. Equity Shares of ¥ 10/- each

Jaypee Cement Corparation Limited 5.51,00.000 100 | 6 51 _()[J‘EJ[,YI:J ¢
b. Preference Shares of ¥ 100/- each
Jaypes Cems_:_,__nt Corpuration Limited 1.00.00.000 100 1 1.060.00.000 1

Note 3
Reserves and Surplus
Surplus

Profit/(Loss) brought forward from previous year
Profit/(Loss) for the year

31st March, 2015
K4

(773,876,691)

3tst March, 2(

<




31st March, 2015 3ist

T
Note 4
Long Term Borrowings
Secured Loans
Rupee Term Loans from Banks 223,902,402
223,902,402

Security: Financial assistance of ¥22,39,02,402/- (previous year¥ 30,71,46,009/-) from State Bank of Patiala together with all interest, other charge
& costs payable to the Lenders under the Agreement & Financing documents are secured / to be secured by first pari-passu mortgage and hypothec.
all immovable properties / assets, movables pertaining to the Project (both present and future) and collaterally secured by Current Assets ie Book
operating cash flows, receivables, commissions, revenues and any nature whatsoever arising, intangibles, goodwill, uncalled capital (present and futu
Personat Guarantee of Shri Manoj Gaur, Chairman

Terms of repayment ;: Repayable in 24 quarterly instalments commenced from April 2012,

Current maturities of long Term Debt in Note 8 includes installment of Feb-15 & March-15 amounting to Rs. 66,68,717/-

Note 5
Long Term Provisions
Provision for employee benefits .

Gratuity . 163,671 £

Leave Encashment 99,891 I
263,562 B

Note 6
Short Term Borrowings

Secured

Unsecured
Deposits

Note 7
Trade Payables (Refer Note No. 26)

Due to Micro,Small & Medium Enterprises

Others

Amount due to Related Parties 186,085,939 154t
Amount Due to others 48,842,865 70,

734528804

Note 8

Other Current Liabilities

Current Maturities of Long Term Debts (Due to Banks) 116,800,000 (PR
Interest accrued and due 5,668,717

Advances from Customers 443,640

Security Deposits 3,485

Other payables

Other payable 835,928

Staff Dues 322,434

Tax Deducted at Sources 544,242

Service Tax 185

YAT/ Sales Tax e A

Note 8 -
Short Term Provisions

Provision for employee benefits

Gratuity §.483

Leave Encashment
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JAIPRAKASH AGRI INITIATIVES COMPANY LIMITED

NOTE 10A - Capital Work-in-Progress including Incidental Expenditure during Construction, Pending Allocation

Sl. No. |Particulars 31st March, 2015 31st March, 2014
g g
a Direct cost of project under construction
Opening Balance 42,968,682 42 968 ¢
Add: Addition during the year -
Less: Capitalised During the year -
Capital Work in Progress 42.968,682 42 968 ¢
b Incidental Expenditure During Construction, pending
allocation
Opening Balance 30,596,441 30,596«
Employee Benefit Expenses
Salary, Wages, Bonus & other Benefit - -
Provident Fund & Admin Charges - -
Other Expenses
Architecturial & Blocks - -
30,596,441 30,596.4
Less: Reversed during the year (17,269,874) -
13,326,567 30,596,4
Carried over to Balance Sheet 56,295,250 73,565,1

v
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Note 11
Long Term Loans and Advances

(Unsecured, considered good)
Deposits with Govlt Departments & Others
Govt Departments
Others

Note 12
Other Non-Current Assets

{Unsecured, considered good)
Term Deposits having maturity of more than 12 months

Note 13
Inventories

Stores and spares at weighted average cost
Raw materials at weighted average cost
Finished goods at cost

Note 14
Trade Receivable

{Unsecured, considered good)

Related Parties
Debts outstanding for a period exceeding six months
Other Debts

Other
Debts outsianding for a period exceeding six months
Other Debts

Total

Note 15

Cash and Bank Balances

Cash and Cash Equivalents

a Cash In hand

b Balances with Scheduled Banks
i. In Current Accounts

il Term deposit with original maturity of less then three months

Other Bank Balances
Term deposit with maturity less then 12 months

Note 16
Short Term Loans and Advances

(Unsecured, considered good)
Claims & Refunds Receivables
income Tax deducted at source
Staff Imprest & Advances

Note 17
Other Current Assets

{Unsecured, Considered good)
Interest accrued on Fixed Deposits & others
Prepaid Expenses

Note 18

Revenue from Operations
Sale of products

Less: Excise Duty

Note 19
Other Income

Interest

Insurance Claims

Excess provisions written back
Gratuity Excess provisions written back
Misc Receipts

31st March, 2015
Ee

281,659

14,000.000

14,000,000

10,709,665
11,899,876

6,391,770

A 6,391,770
196,315
B 638,634

R E Y

82,798

14,784,479
16,264,251 31,141,528

5,706.000

36,847,528

2,326,945
1,013,134

825,019
228,971

2014-15
3

122,780,375

1,883,570

577,548
464,035
1,000,726
773,925,877
N

31st March, 2014

3,031,630
692,150

12,448,919
12,587,496

6,393,697

6393897
43,020
1,252264

7688981

184,758

169,814,534

15,314,368 175,313,660

... 10061004
.. 185,374,664

364,171
824,475
5373

522,806

2013-14
¥

172,814,139

2,702,266
3,461
158,821
828,236
635,628

4328412



Note 20
Cost of Materials Consumed

Chemicals
Packing Materials
Cattle Feed

Milk

Note 21

Changes in Inventories of Finished Goods

Opening Stock
Semi Finished & Finished Goods

Closing Stock
Semi Finished & Finished Goods

Note 22
Employee Benefit Expenses

Salaries, wages, Bonus & other benefits
Leave Encashment

Contribution to provident and other funds
Staff welfare

Note 23
Finance Costs

Interest on Term Loans
Financing Charges

Note 24
Other Expenses

Power and fuel

Labour & Maintenance Contract
Rent

Rates and Taxes
Insurance

Travelling & Conveyance
Other Repairs

Selling & Distribution
Repairs & Maintenance
Bank Charges
Telephone

Printing & Stationery
Stores & Spares

Vehicle Running and Maintenance
Legal & Professional
Auditors' Remuneration
Audit Fee

Tax Audit Fee

Cost Audit Fee
Miscellaneous

Loss on sale of assets

Page 10

112,360

 56.180

2014-15

225,060
992,074

100,003.684

’ 101,320‘818:

746,985

13,923,925

2,716

727.776
51984
14,706,401

64,794,475

3,373,661
1,160,285
324,842
7,963,510
257,032
14,486
433,415
9,883
391,216
20,886
40,895
215,037
1,690,693
9,080,601
926,485

168,540
33,708
7,508,562

112,360

 56.180

2013-14

349,896

2,005,805

65,000
139,010,488
T 141,431,169

2,793,679

. 746,985

28,599,484
568,991
1,274,680
. 47.385
30,49@,520

84,698,865
_..409421
85,108,286

13,805,921
1,312,030
403,035
23,053,631
193,636
61,786

34,584
964,437
27,228
54,692
626,011
611,616
9,419,427
312,501

168,540
56,180
8,186,550



Note 25
Contingent Liabilities not provided for:

a) Outstanding amount of Bank Guarantee Rs. 1,40,00,000/- (Previous year - 31,40,00,000/-)
Margin money deposited against the above Rs. 1,40,00,000/- (Previous Year - Rs.1,40,00,000/-)
b) Claims against company not acknowledged as Debts Rs. 12,41,27,420/-
c) Entry Tax Matters under Appeal Rs. 1,40,08,162/-
Amount Deposited under Protest Rs. 19,62,774/-
Note 26

Disclosure as required under Notification No.G S.R 719(E) dated 16th November, 2007 issued by the Department of Company
Affairs(as certified by the Management):

(in %)
81, No. |Particulars 31st March, 2015 31st March, 2014
a) The principal amount and interest due thereon remaining unpaid to
any supplier
Principal Nil Nil
~interest ) Nil Nil
b) The amount of Interest paid by the buyer in terms of section 16 of Nil Nil
the Micro, Small, and Medium Enterprises Development Act, 2006
along with the amount of payment made to the supplier beyond the
appointed day.
c) The amount of Interest due & payable for the \'year of delay in Nil Nil
making payment(which have been paid beyond the appointed dale
during year)but without adding interest specified under the Micro,
Small and Medium Enterorises Development Act, 2006
d) | The amount of Interest accrued & remaining unpaid Nil Nil
e) The amount of further Interest remaining due and payable even in Nil Nit
the succeeding years, until auch date when the interest dues
above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of
Micro, Small and Medium Enterprises Development Act, 2006
Note 27
Deferred Tax Libilities {net)
(Ind;
Particulars ' 31st March, 2015 31st March, 2014
(a) Deferred tax Lié'bility
On account of depreciation 134,118,223 128,359,899
' ) ' 134,118,223 128,359,899
(b) Deferred tax Assets ) '
On account of Income Tax loss 448,778,300 00 384,413,844
On account of employee benefits 95,883 619,902
448,874,183 385,033,746
Total (a-b) ~ (314,755,960)  (256,673,847)

Note : Deferred tax Assets ¥31,47,55,960 /- (Previous year T 25,66,73,847/- ) has not been made due to absense of Revenue
Reserve,

Note 28
Related Party Disclosures, as required in terms of "Accounting Standard [AS] -18", Companies Act-2013 are given below

(1) Relationships:

a) Holding Companies:
(i Jaypee Cement Corporation Limited
(i) Jaiprakash Associates Limited, being holding company of Jaypee Cement Corporation Limited

b) Fellow Subsidiary Companies [including their subsidiaries]:
[i] Jaiprakash Power Ventures Limited (JPVL)

[ii) Jaypee Infratech Limited (JIL)

{iii} Himalyan Expressway Limited

[iv] Jaypee Ganga Infrastructure Corporation Limited

{v] Jaypee Sports International Limited

[vi} Jaypee Agra Vikas Limited

{vii) Jaypee Fertilizers and Industries Limited

-
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Himalyapulra Aviation Limited

[ix} Sangam Power Generation Company Limited (Subsidiaries of JPVL)
{x} Prayagraj Power Generation Company Limited (Subsidiaries of JPVL)
[xi} Jaypee Meghalaya Power Limited (Subsidiaries of JPVL)
[xii]  Jaypee Assam Cement Limited
[xili]  Jaypee Healthcare Limited (Subsidiaries of JiL)
[xiv]  Jaypee Cement Cricket (India) Limited
[xv]  Jaypee Cement Hockey (India) Limited.
[xvi]  Himachal Baspa Power Company Limited (Subsidiaries of JPVL)
[xvii] Himachal Karcham Power Company Limited (Subsidiaries of JPVL)
c) Joint Venture Subsidiaries :
i} Bhilai Jaypee Cement Limited
[ii] Bokaro Jaypee Cement Limited (upto 28/11/2014)
[iii) Guijarat Jaypee Cement and Infrastructure Limited
ivi  Jaypee Powergrid Limited (Subsidiaries of JPVL)
v Jaypee Arunachal Power Limited (Subsidiaries of JPVL)
d) Associate Companies:
i Jaypee Infra Ventures ( Private Company with unlimited Liability)
{ii}) Jaypee Development Corporation Limited (JDCL) (Subsidiaries of JIL}
fiii} Jaiprakash Kashmir Energy Limited
[iv] JiL Inforrnation Technology Limited (Subsidiaries of JIL}
v] Gaur & Nagi Limited
[vi] Indesign Enterprises Private Limited
[viil  Sonebhadra Minerals Private Limited
[viil  RPJ Minerals Private Limited
[ix] Jaypee Uttar Bharat Vikas Private Limited
fx] Kanpur Fertilizers & Cement Limited
[xi] Tiger Hills Holiday Resorl Private Limited
{xii}  Anvi Hotels Private Limited
[xii]  Sarveshwari Stone Products Private Limited
[xiv]  Rock Solid Cement Limited
[xv]  MP Jaypee Coal Limited
[xvi]  Jaypee International Logistics Company Private Limited (Subsidiaries of JIL.)
[xvii] Jaypee Hotels Limited
[xviii}  Jaypee Mining Venture Private Limited
[xix]  Ceekay Estates Private Limited
[xx]  Jaiprakash Exports Private Limited
[xxi]  Bhumi Estate Developers Private Limited
[xxii] PAC Pharma Drugs abd Chemicals Private Limited
[xxiii}  Jaypee Technical Consuliants Private Limited
[xxiv] Madhya Pradesh Jaypee Minerals Limited
[xxv}]  MP Jaypee Coal Fields Limited
[xxvi]  Andhra Cement Limited (Subsidiaries of JOCL)
[xxvii] Milestone Home Finance Company Private limited
fxxviii]  Jaypee Jan Sewa Sansthan
e) Key Management Personnel :
(1) Shri R K Mathur, Joint Managing Director upto 31-03-2015
(2) Transactions carried out with related parties referred to above in ordinary course of business :
HLES!
Nature of Transactions Referred in (a) Referred in (b) Referred in (c) above Referred in (d) above
above above
Receipis
Share Capital - -
{1,000,000.000% - -
Expenditure )
Contract, Material
purchase & services - -
(72,836) - -
Sales - - -
(187,009) - -
Managerial Remuneration - - - 9,437,788
- - (11,429,519)
Outstanding i i
Receivable 6,391,770 - - -
(6,393,697) e . :
Payable 186,085,939 - - 1,284,123
i (154,642,193) - (599,105)

Previous year figures are given in brackels
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Note 28
{a) Provident Fund - Defined Centribution Plan:

All employees are entitied to fProvident Fund benefits. A sum of 314,02,642 /- (Previous year ¥ 12,74.680/) has been debited to Statement of Profit & Loss

(b) Provision for Gratuity and Leave Encashment has been made as per aclurial valuation:

{n <)
: Gratuity l.eave Encashment
S!. Noj Porticulars 31032015 ] 731032014 | 31.03.2015 31032014
I |Expenses recognized in the Statement of Profit & Loss and IEDC for the -
Year endod 31st March, 2015
1 Current fvics: U 39,301 202555 24,693 24,214
2 Interest Cost B ) B 54,161 124.561 9,955
3. Emplovee Contribution ' ’ A R ) X
4_Acluiisl (Gains)Losses - (557 ,497) (1,155,352 ) (31,932) 355 611
15, Past Service Gost o < B e
6 Selliement Cost o ’ . - o .
7 L apastend Rotiy on Plan Assols N ) ) . .
A Tatal i ipe Ttasap3sy (828.235) 2,716 565,501
It |Net Asset/ {Liability) recognized in the Balance Sheet as at 31st March, o
2015.
T{ Presant Value of Defined Benefit /Obligation ) ’ 173.154 637,185 108,939 117,105
2 Fair Value of Plan Assels B - o
3 Funded Stalus -Surglis/(Deficl) ) - (173,154) (637,189} (108,939) T aaras)
4 Nel AsseU(Liabilily) a5 al_March 31, 2014, (173.154) (637.169) (108,939) (117.115)

it {Change in Obnligation during the Year ended 3151 March, 2015,

1 Presenl wiiie of Dafioer Benehi aikgulion sl e beinmag of (e yeat 637,189 1,465,425 117,115 208860
2 Current Service Cost N 39,301 202,555 24,693 34218
3 Interest Cos 54,161 124,561 ) 3,855 178,262

3 - . -

st « -

nplogee v l-’l[‘llil}[v'

7 Actanial [GAINSVLOSSES (557,487} (1,155,352) 131.932) 355511 |
8§ Benelit Payments ) ) 0 T (10.852)] (2,560,836)
g Prasent Value of Defined Benelit Obligation al the end of the year, 193454 637,189 ' 108,939 117,115
\ Assets during the Year enidod 315t Marcl, 2015 o
ots at the beanaing of the ye;{rN - -
2 Assols acquired on emalgamation in pievieus year o N
T Setllements ) - . P
“ ot return on Plan fusels ) } ) . - o
G Cantnbulion by Eqapdowsy ) - - o . -
8 Acinal Benelit Paid o - o X o
ral Gainst 3 o ' - -
Henl e e §3f Ilw,-. y;,-,»x[;_ . . - - - -

turn cn Plan Assi

__V _ |Estimated ammount of contribution in tha immediate next year | 72,350 | 328,579 B 39,1 77
B .of P $ {25 prrodntagy of total phin ansels) ) 1 o “ I » [ - I

¢ by Insurer ] - I - B
{c} Acluarial Assumptions
(i) Discount Rate #50%
(it Mortality IALM (2006-08)
(i) Turnover Rate Upto 30 years - 2%, 31-44years - 5%, Above 44 - 3%
{iv) Future Salary Increase 5 50% -
(d) Other Details
Particutars o Gratuity i

31.03.15 31063 14 F10840 310312 31631
0 Presenl Value of Defined benefit abhaninen flz3.154 637,169 1.4‘0:),42& 734,808
iy Fair value of Plan Assels -
iy Surplus/Deficit) in plan (173,154} (637.188) {1.465,425) {714 8G8) (82,227
i _Lxo i) . 557,304 115852 31 .20 . ISR
Iv';;r"‘imhr; Leave Encashment’
articulars - :
X 31.03.15 31.03 14 310313 310312 e 3103 11

i} (Value of I i tgene!ii wldiyrituant . 108,839 137,115 2.108.96C 1‘,405.-‘450 -21525:’_3_
i valug of Plan Ausels o T . -
ii)_Surplus/(Deficil) in plan o €108.939)| (117,118 2,108,960} (1,406,450}
iv) Experience gainiloss) ) 31,804 (355,511} (18,302) 55T




Note 30

Earnings Per Equity Share (EPS) in accordance with Accounting Standard (AS-20)

Profi(Loss) after Tax for the year

2014-2015
(181,820,187)

2013-2014
(201,325,278}

J i 2 -~ H
Nominal value per Equity Share z 10/- 2 10/-
Number of Eguity Shares al the beginning of lhe year 55,100,000 55,100,000
Number of Equity Shares issued during the year -
Number of Equity Shares al lhe end of Ihe year 55,100,000 55,100,000
Weighted Average Number of Equity Shares 55,100,000 55,100,000
Basic Earnings per Share (in %) (3.48) (3 65)
Diluted Earnings per Share (in ¥) (3.48) (3.65)
Note 31
Segment information
{in )
. Edible Oil Division Milk Division Total
Particul .
feviars 201415 201374 209445 361314 501415 507314
Revenue
$a|cs 1,059,492 2,649,169 123,773,190 171,791,116 124,832,682 ) 174.440,285__
Total Revenue I: 25491649 123,773,190 71,701 1106 124,832,682 1'/"4}7-'1\)..2?15
Results o -

Operating Profit/{Loss)

Interest Expenses

Interest income

Profit/{Loss) from ordinary aclivilies
Unallccaled Corporate Expenses

(90,808,084)
64,843,191

711,938

(154,939,336)

(108,994 ,880)
85,097,757
1,474,264

(192,618,373)

(37,193,529)
337
1,171,631

(36,022,235)

(556,569)
37,757
1,228,002
633,676

(128,001,612)
64,843,528
1,883,570
(190,961,570)
858,617

{109,551,449)
85,135,514
2,702,266
(191,984,697)
754,974

Net Profit(i.oss)

(154,935,336)

(Ta2 618,3743)

(36,69%,335)

(191,820,187}

(10277349670

Other Inforr

Seamenl Assel 1,150,800,226 1,303.537,919 18,951,620 1,169.751,816 1,377,963,625
Total Assets 1,150,800,226 1,303.537.979 18,951,620 1,169,751.846 VA7
Seoment Ly 533,381,718 506,424,065 51,167,007 70.616,658 584,548,725
Total Liabilities 533,387,778 506,424,065 59,987,007 70878 658" 584,548,775 :
Capilal Expenditure CWIP 56,295,250 56,295,250 (0) 17,269,873 56,295,250 73,565,123 |
Depreciation / Amortisation 73,333,949 58,942,976 1,632,385 - 74,966,334 58,942,976
Pravision for Graluily & Leave
Encashment 2,716 176,891 330,750 550,821 333,466 72'{".'812
a) Segmenl have been identified in accordance wilh accounting standards on Segmenlal Reporting (AS -17) taking into account the organisation structure as well as
differential risk and returns of these segments.
b) Business segment has been disclosed as the primary segment
c) Types of Producls and Services in each Business Segment:
0] Edible Oil Division Manufacturing of Soya Refined Oif & Mustard Ot
(i1 Milk Division Trading of Milk & Milk products
d) Segment Revenues, Operaling Results, Assels & Liabililies include the amount identificable to each segment and amounls allocated on a reasonable basis
<) Segment Assets exclude Miscellanecus Expenditure & Deferred Tax Asset and Segmenl Liabililies exclude Deferred Tax Liabilily
Note 32

All figures have bueen rounded off 10 the nearest rupee

Note 33

Previous Year's figures have been re-grouped / re-cast / re-arranged, wherever considered necessary.

As per our report of even date allached to the Financial statement

For Rohit Mehra & Associates

{Rolt Mehra
Pioprietor -
M.No. 093910

Place : Noida «

Dated:o‘g}!\\_s"’mis‘
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For and on Behalf of the Board

Sninmy

Company Secretary



(A)

Add:

Less:

(8)

Jaiprakash Agri Initiatives Company Limited

Cash Flow Statement for the year ended 31st March, 2015

Particulars

Cash Flow from Operating Activities

Net Loss as per Statement of Profit & Loss

Add Back

Depreciation

Finance Costs

Operating profit/(Loss) before working capital changes

(Increase) / Decrease in Inventories

(Increase) / Decrease in Trade receivables

(Increase) / Decrease in Short-term loans and advances
{Increase) / Decrease in Other current assets
(increase) / Decrease in Term Deposit

(Increase) / Decrease in Long term loans and advances
(Increase) / Decrease in Other non-current assets

Increase / (Decrease) in Trade payables

Increase [ {Decrease) in Other current liabilities

increase / (Decrease) in Short-term provisions

Increase / (Decrease) in Current Maturities of Long Term Debts
Increase / (Decrease) in short term borrowings

Increase / (Decrease) in Long-term provisions

Net Cashflow from Operating Activities

Cash Flow from Investing Activities
Acquisition of Fixed Assets

Net Cashflow from Investing Activities
Cash Flow from Financing Activities
Proceeds from issue of Share Capital
Increase / (Decrease) in Borrowing

Finance Cost
Net Cashflow from Financing Activities

Net Increase/(Decrease) in Cash And Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year (Opening balance)
Cash and Cash Equivalents at the end of the year (Closing balance)

For Rohit Mehra & Associates
Chartered Accountants

Proprietor - L,
M.No. 093810 e

Place : Noida

Dated : 03’&55\'}_Q55'
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2014-2015 2013-2(
(191,820,187) (201,325,2
74,966,334 60,155,5
64,822,642 85,108,2
(52,031,211) (56,061,4
3,173,760 3,881,8
658,577 1543
(2,166,386) (134,2
266,302 (673,8
4,355,004 25,4747
2,749,971 894,8
656,000 (14,000,C
9,987,489 38,536,8
711,532 (5,088,7
2,035 (188,€

. 49,7
(2,317,770) (592,702,3
(474.246) -
{34,428,944) {599,854,9
38,323,060 (1,738,5
38,323,060 {1,739,5
- 1,000,000,C
(83,243,607) (161,933,C
(64,822.642) (85,108.2
(148,066,249) 752,958,7
{144,172,133) 151,364,2
175,313,660 23,949,4
31,141,528 175,313,6
Sunny Gl

f Chairn

l DIN-HO00YE
4
Y,
7 Rahul Kun
Direc'
DIN 0006207

o\
“VipdlShar
Company Secreti
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